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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
SESA MINING CORPORATION LIMITED

Report on the Financial Statements

we have audited the accompanyitrg standalone financial statements of SESA MINING
CORPORATION LIMITED (..the Company,,), which com the Balance Sheet as at March
31,2015, the Statement of Profit and Loss, the cash Flow S t for the year then ended, and
a summary of the significant accounting policies and other expl natory information.

Management's Responsibility for the Financial statements

The company's Board of Directors is responsible for the rs stated in Section 134(5) of the
companies Act, 2013 ("the Act") with respect to the prepara ion of these standalone financial
statements that give a true and fair view of the financial positi , financial performance and cash
flows of the company in accordance with the accounting pri iples generally accepted in India,

3 of the Act, read with Rule 7 ofincluding the Accounting Standards specified under Section 1
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the Companies(Accounts) Rules, 2014. This responsibility also
accounting records in accordance with the provisions of the Ac
company and for preventing and detecting frauds and othe r irre
of appropriate accounting policies; making judgments and

Auditor' s Responsibility

our responsibility is to express an opinion on these financial sta
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prudent; and design, implementation and maintenance of adeq internal financial controls. that
were operating effectively for ensuring the accuracy and compl teness of the accounting records,
relevant to the preparation and presentation of the financial that give a true and fair
view and are free from material misstatement, whether due to fi or erTor.

We have taken into account the provisions
mafiers which are required to be included
the Rules made thereunder.

ncludes maintenance of adequate

for safeguarding the assets of the
arities; selection and application
imates that are reasonable and

ements based on our audit.

the acco ing and auditing standards and
report un the provisions of the Act and

of the Act,
in the audit

We conducted our audit in accordance with the
143(10) of the Act. Those Standards require that
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and perform the audit to obtain reasonable assurance about wlhether the financial statements arefree frorn rnaterial misstatement.

An audit involves performing procedures to obtain audit evfcrence about the amounts and thedisclosures in the financial statements. The procedures selected depend on the auditor,s judgment,
including the assessment of the risks of material misstatement Qfthe financial statements, whetherdue to fraud or error' In making those risk assessments, the 4uditor considers internal financialcontrol relevant to the company's preparation of the financial ptatements that give a true and fairview in order to design audit procedures that are apptopriate i4 the circumstances, but not for thepurpose of expressing an opinion on whether the company fras in place an adequate internalfinancial controls system over financial reporting and the opera{ing effectiveness of such controls.An audit also includes evaluating the appropriateness of the accounting policies used and thereasonableness of the accounting estimates made by the Qompany's Directors, as well asevaluating the overall presentation of the financial statements.

we believe that the audit evidence we have obtained is sufficien! and appropriate to provide a basisfor our audit opinion on the standalone financiar statements.

Opinion

In our opinion and to the best of our information and according tp the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted inIndia, of the state of affairs of the company as at March 31,20f 5, and its profit/loss and its cash
flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

1' As required by the companies (Auditor's Report) order, q015 ("the order,,) issued by thecentral Government in terms of section I 43(11) of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 ofthe Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and expfanations which to the best of our
knowledge and belief were necessary for the pu{poses of our audit.
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(b) In our opinion, proper books of account as required by law have been kept by the companyso far as it appears from our examination of those books.

(c) The Balance sheet, the statement of Profit and Loss, and the cash Flow Statement dealtwith by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accountingstandards specified under Section 133 of the Act, read with Rule 7 ofthe companies(Accounts) Rules, 2014.

(e) on the basis of the written representations received from the directors as on March 3 1,2015 taken on record by the Board of Directors, none of the directors is disqualified as onMarch 37'2015 from being appointed as a director in terms of sectio n164(2) of the Act.

(e) with respect to the other matters to be included in the Auditor's Report in accordance withRule 1l of the companies (Audit and Auditors) Rules, 20l4,in our opinion anLd to the bestof our information and according to the explanations given to us:

i' The company has disclosed the impact of pending litigations on its financial positionin its financial statements - Refer Note 24 tothe financial statements:

ii' The company did not have any long-term contracts including derivative contracts forwhich there were any material foreseeable losses.

iii' There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 0090725)

(Memb ership n"(t;fl",'|
Place: Co i r"b *bq sLq

Date: 27th April,2}ls
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ANNEXURE TO THE INDEPENDENT AUDITORS'REPORT
(Refened to in parugtaph I under 'Report on othe r Legaland Regulatory Requirements, sectionof our report of even date)

(i) In respect of the Company,s fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) 
the management

;"TJi::1?';i
fixed assets has been physically v
material discrepancies between th
noticed other than in some cases
the same in the books of accounts.

(ii) In respect of the Company,s inventories

(a) As explained to us, the inventories were physically verified during the year by the
Management at reasonable intervals.

(b) In our opinion and according to the information and explanation given to us, the
procedures of physical verification of inventories followed by thle Management
were reasonable and adequate in relation to the size of the Company and the nature
of its business.

(c) In our opinion and according to the information and explanations given to us, the
Company has maintained proper records of its inventories and no material
discrepancies were noticed on physical verification.

The Company has not granted any loans, secured or unsecured companies, firms or other
parties listed in the register maintained under section 189 of the Companies Act, 2013

In our opinion and according to the information and explanations given to us, having
regard to the explanations that some of the items purchased are of special nature and
suitable alternative sources are not readily available for obtaining comparable quotations,
there is an adequate internal control system commensurate with the size of the Company
and the nature of its business with regard to purchases of inventory and fixed assets and
the sale of goods and services. During the course of our audit, we have not observed any
major weakness in such internal control svstem.

(v) According to the information and explanations given to

3ny deposit from the public during the year.

(iii)

(iv)

us, the Company has not accepted
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(vi) We have broadly reviewed the cost records maintainod by the Company pursuant to the

Companies (Cost Accounting Records) Rules , 20ll prescribed by the Central
Government under Section 14s(l) of the Companies Act, 2013 and are of the opinion that,
prima facie, the prescribed cost records have been maintained. We have, however, not
made a detaile$ examination of the cost records with a view to determine whether they
are accurate or 

fomplete.

(vii) According to the information and explanations given to us in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees' State Insurance, Income-tax, Wealth Tax,
Service Tax, Custom Duty, Value added tax, Cess and other material statutory dues
applicable to it with the appropriate authorities. We have been informed that no
sums were payable in respect of Investor Education and Protection Fund, Sales Tax
and Excise Duty.

(b) There were no undisputed amounts payable in respect of provident Fund,
Employees' State Insurance, Income-tax, Wealth Tax, Service Tax, Custom Duty,
Value added tax, Cess and other material statutory dues in arrears as at March 3 l,
2015 for a period of more than six months from the date they became payable.

(c)' There were no disputed dues of Income-tax, Wealth Tax, Service Tax, Custom
Duty, Value added tax and Cess which have not been deposited as on March 3 l.
2015 except the following:

Statute Nature of
Dues

Forum where Dispute is
pending

Period to
which the

amount
relates

Amount
involved

(Rs. in
crore)

Income
Tax Act,
r96l

Income
Tax

Commissioner of Income
Tax (Appeal) Panaji
(Goa)

AY 20tt-t2 7. 86

Income
Tax Act,
196l

Income
Tax

The entity is in the
process of prefening an
appeal against the order
of the Deputy
Commissioner of
Income Tax - Panaji

AY 20t2-13 5.43

There were no amounts that *.
education and protection fund in accordance with the relevant provisions of the
Compgnies Act, 1956 and rules made thereunder.

(d)
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(viii) The company does not have any accumulated losses. However, the company has incurredcash losses only for the financial yearunder audit and the immediately preceding financialyear.

(ix) In our opinion and according to the information and explanations given to us, thecompany has not defaulted in the repayment of dues to banks. The company has not takenany loans from financial institutions or borrowed any sums against issue of debentures.
(x) According to the information and explanations given to us, the company has not givenarry guarantee for loans taken by others from banks or financial institutions during theyear.

(xi) According to the information and explanations given to us, the company has not takenany term loans during the year.

(xii) To the best of our knowledge and according to the information and explanations given tous' no fraud by the company and no material fraud on the company has been noticed orreported during the year.

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

(Finn's Registration No. 0080725)

C. R. Rajagopat

(Membership n"(t;f i;]Place: Co*nnb*b^sua

Date: 27th April,2015



SESA MINING GORPORATION LIMITED

Balance Sheet as at March 31' 2015

March 31,2015

Rs.jn crore

11.50
5.28

0.90

fr-arch 31,2014

Rs. in crore

11.50
66.46
77.96

0.90
0.90

Particulars

EQUITY AND LIABILITIES

Shareholders' funds

Share caPital

Reserves and surPlus

Non-current liabilities
Deferred tax liabilities (net)

Long-term Provisions

Gurrent liabilities
Short term borrowing

Trade PaYables
Other current liabilities

Short-term Provisions

Total

ASSETS

Non-current assets
Fixed assets

Tangible assets

lntangible assets
CaPital work-in-Prog ress

Non-current investments

Long-term loans and advances

Current assets
lnventories
Trade receivables
Cash and cash equivalents

Short-term loans and advances

Total

See accompanying notes forming part of the

financial statements

ln terms of our rePort attached

For Deloitte Haskins & Sells

Place: CEin berlaA-t
Date: 27th APril, 2015

282.06

1-38

For and on behalf of the Board of Directors

Whole-time Director &

M

Place: Panaji - Goa

Date: 27th APril, 2015

7
B

I
10

218.28
15.59
25.56

4.95

171.63
16.09
9.30
3.69

200.71

279.57

11

11

12

13

14
15

16

17

70.44
0.16
0.38
6.05

139.66
25.68
15.00

0.00
10.70

149.59
28.07
13.41

0.00
11.47

191.04 202.54

77.03

279.57

*,t cHEi{NAr 
Jp

@![t YA
ri=
t'9,

CompanY



SESA MINING CORPORATION LIMITED

Statement of Profit and Loss to' ii" year ended March 31' 2015

Note March 31,2015 March 31,2014

Rs. in crore Rs. in croreParticulars

lncome

Revenue from oPerations

Other income

Total

Expenses

Changes in inventories of finished goods

EmploYee benefits expense

Finance costs
Depreciation and amortisation expense

Other expenses

Total

Profit/(Loss) before exceptional item and tax

ExcePtional item

Loss before tax

Less : Tax expense
Deferred tax

Loss for the Year

Earnings per equity share of Rs' 100 each

Basic and diluted

See accompanying notes forming part of the financial

statements

ln terms of our rePort attached

P lace: C o-Inr.Vaerlsa!*

18
19

5.05
0.23

5.28

26.70
14.80
12.03
12.90

- 66.43

(61.15)

(61.15)

0.01

1.74
0.10

1.84

20
21

22
11

23

0.10
21.84

0.43
11.35
19.12

52.84

37

0.01

(51.00)

21.51

(72.51)

1.43
1.43

(642.e6
34

1-38

Whole-time Director & CEO

Place: Panaji - Goa

Date: 27th APril ,2015

(531.83)

For and on behalf of the Board of Directors

esh Talathi

o

Mah

For Deloitte Haskins & Sells

c.

pM,q

a

Ne

Di

Date: 27th APril ,2015

Company



SESA MINING CORPORATION LIMITED

Gash Flow Statement for the year ended March 31' 2015

A

Particulars

Cash flow from operating activities

Loss before tax

Adiustmentsfor:
Depreciation and amortisation expense

Finance costs
Dividend income
Profit on sale of fixed assets (net)

. Profii on sale of cuirent investments (net)

Operating profiU(loss) before working capital changes

Chanqes in wor4na caPital:'

eAiustments fu (increase) / decrease in operating assets"

lnventories
Trade receivables
Short-term loans and advances

Long-term lQans and advances

Adiustments fu increase / (decrease) in operating liabilities:

Trade! PaYables
Other current liabilities

Short-term Provisions
Long-term Provisions

Cash generated from oPerations

lncome taxes Paid

Net cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities

Capital expenditure on fixed assets' including capital advances

Proceeds from sale of fixed assets

Movement in restricted' deposits (Margin money)

Purchase of cunent investment

Redemption of current investments

Dividend received

Net cash flow (used in) / from investing activities (B)

C.. Gash flow from finirncing activities (C)

Proceeds from short term borrowing

Finance cost

Net cash flow from / (used in) financing activities (C)

Net (decrease) / increase. in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents atthe end ofthe year

Cash on hand

Balances with banks
On cunent account

0r""". Celrn\c,r.)snl
Date: 27th APril, 2015

(61.15)

12.03
14180

(0.22)
(0.01)

(34.55)

2.52
0"13

(16.75)
0.44

(0.50)
3.41
1.26

(0.00)

-trls)
(44.04)

(0.11)

(44.15)

(1.53)

0.40

(3.31)
3.33

(1.11)

46.65

- 

(1.50)

: (60.86)

1.38
(0.04)
5.19
0.45

(10.89)
(78.06)

(0.50)
(0.06)

(82'53)

(143.3s)

(0.02)

(143.411

(3e.25)

0.10
0,2'l

(0'66)
12.02
0.06

(27-521

171.63
(0.39)

-Marcfiilo15Rs. in crore

March 31' 2014

Rs. in crore

(72.51)

11.35

0.39
(0.06)
(0.03)

17.1.24

0.31

0.07

0.38

0.00

0.38

--DJL
---03L,, 

t"XXtlil?i; 
of rron ore aggregating Rs. 66.17 crore recrassified to roans and advances have not been considered in the cash flow statement'

Oeing a non-cash transaction (Refer note 32)

2 Figures in brackets represent outflows

3Seeaccompanyingnotesformingpartofthefinancia|statements(1-38)

ln terms of our rePort attached

lf of the Board of Directors

45.15

0.38

0.27

0.27

od Unde

Whole-time Director & CEO

Place: Panaii - Goa

Date: 27th APril, 2015

For Deloitte Haskins

:^A

CompanY
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Notes forming part of the financiar statements as at and for the year ended March

1 Com
n Limited (the "company") is engaged in the business of mining and sale of iron

ations are all situated in Goa'

2 Significant accounting policies

(a) Basis of preparation tn accrual basis under historical cost conve
The financial statements of the Company have been prepared ol 1^. in rnr{ia ('lr dian GAAP') to comply witl

lffi llliffi:Xt:IilT 
tJiffilffi:iliil";..iFiinb p,in.'pres in India ('rrdian GAAP') to comprv with

Accounting standards specified under Section 133 oi the companies Aci,2013, read with Rule 7 of

Gompanies (Accounts) Rures, 2o14and the *'::Ti f"^:::n-l*"t-:TLllil"rtill;?il,1ff::iLlfl,ilSl;
::sffili?Jffi::T:Ll,l5i;i;l;1ffiHJ"#il il;;;i;i ;;i"'"'ts aie consistentwith those ro'owed in

previous Year.

to' 
H;;l;"i::l3T"o, ,n" financiar statements in conformitv with lndian GAAP requires the Manasement to m

estimates and assumptions that affect ffra rannrra^ amorrnt of assets and liabilities (including contingent liabilil
the rePolestimates and assumptlons rnar arrsut r'r the repo

on the date of the financial statements s are pru

period. The management believes that actual re

and reasonable. Future results could di
ults

ke
)s)

for
to

Ing

Gash flow statementto' 
3::l [:#'"j*["J1", usins indirect method as set,o$ ]i11:::?::t:tiljT'1".$:L;t-?XlLiJ:y;.ff;Cash flows are reporueo usrrrs "':'::::,':'^"j'.';;;"-; I for the effects of transactions
whereby profit / (loss) before e traordinary items and tax is adjustec

-^ ^^ah raaainte nr navments. The cash flows frc

lsh
fl9'

XL:',".t:JJ:XVJ:?;i"lrT'il#;; ;:i "''i',r* cash receipts or pavments' rhe cash nows rrom
r nn fha availahle informatiOn.nature and any oeTerrals oI auur uo 

segregated bascd on the available information.
investing and financing activities of the Company are

["'T:"Jff ::"JilT"l''l;}::::;:il#ft'";;;;"'J"'vcostincrudesarl
the point of sale includins octroi and other levies' ttilt-'li::li:t:"ilo,l""::rti:fl
the point of sale inctuotng oclror un: 

"^t::::J::'r=-"' l,: ) is determ
apportionment of fixed and variable overheads. Net realisable valut

price, less further.ort. expected to be incurred to completion and disposal'

,", 
3::l ilfffJr".::';1fHd and demand deposi s with banks. cash equivalents are short term balances

an originar maturity of three months or ress rrorn tn. date of acquisition), liquid investments that are rl

convertibre into cash and which are subject to insignificant risk of changes in value'

and reasonaple. rutuls lvDLrrto \'vw

and the eStimateS afe fe69gnised in the pefiOdS in Wnlcn Ine rs)urr'D €rre rvrvr''

(c) Inventories 
^ .,arr,arr ar rmrrer ted average basis) and the net realisable value after

lnventories are valued at lower of cost (on weighted avera9:-?":':^+ 
innrr rrrac all

(n t:iff:;i::ilffii:1".1':?Jis 
the cost or an asset; on other amount substituted ror cost, ress its

residual value.

rndividuar items of assets costing upto Rs. 5,000 are fuily depreciated in the year of acquisition'

fixed assets has been provided on the straight line method as per the usefu

to the companies Act, 2l13and ManagementJassessment of the technicar evaru

nt the nature of the asset, the estimated usage of the asset, the operating conditi

replacement, anticipated technological changes etc'

(with

v

lives
tion /

of

e)
)3



SESA MINING CORPORATION LIMITED

Notes forming part of the financial statements as at and for the year ended March 31' 2015

Depreciation is charged from the month of the date of purchase in the case of acquisitions made during the

In respect of assets sold, depreciation is provided up to the month prior to the date of sale'

Intangible assets are amortised over their estimated usefut life. Computer software expenses are amortised

the period of the license / thirty six months, as the case may be.

Amounts paid as stamp duties and other statutory levies for renewal of owned mining leases are amortised

the operating Period of lease.

The estimated useful lives of the tangible and intangible assets and the depreciation / amortisation period

reviewed at the end of each financiai year and the depreciation / amortisation period is revised to reflect

changed Pattern, if anY.

(g) Revenue recognition
Sale of ooods:
Revenue is recognized when significant risks and rewards of ownership of the goods sold are transferred to

customer and the goods have been delivered to the shipping agent / customer and it can be reliably measured

it is reasonable to Lxpect ultimate collection. Revenue from operations includes sale of goods, services, scrap a

are net of sales tax/value added tax and rebates and discounts'

lncome from services:
Revenue in respect of contracts for services is reco nised when the services are rendered and related costs

incurred.
Other income:
Interest income is recognised on a time proportion basis by reference to the principal outstanding and at

interest rate aPPlicable.

Dividend income is recognised when the right to receive dividend is established'

tn'Il::'::"r:[":,:"llli"o 
at historicat cost (net of MoDVAT / cENVAT / vAr) less accumulated depreciati

,rortir.tion and impairment losses, if any. Costs include non refundable taxes and duties; borrowing costs

other expenses incidental to the acquisition and installation upto the date the asset is ready for intended use'

as a part of mining rights.

Fixed assets retired from active use and held for sale are stated at the lower of their net book value and

realisable value and are disclosed separately under "Other current asset"'

The company,s mining leases having ore reserves are not valued, however, amounts in the nature of stamp

and other statutory levies paid to gouern*.nt authorities towards renewal of owned mining leases are capi

Machinery spares which can be used only in connection with an item of fixed asset and whose use is expect

be irregular are capitalised and depreciateo over the useful life of the principal item of the relevant assets'

Expenditure during construction period: 
, ! _ .-^,_l

All costs attributable to the construction of project or incurred in relation to the project under construction,

income, during the construction period, are aggregated under expenditure during construction period

allocated to individual identified assets on completion'

Intangible assets(i) lrrlqr.Yrvrv

Intangible assets are carried at cost less accumulated amortisat'on.?:9-iill':T::'^'::t:t:,.ili?Lll3
ll rlql lYrvrv

int.niinr" assets comprises its purchase price and any directly attributable expenditure on making the asset

for its intended use and net of any trade discounts and rebates'

net

of
be

ffj're$/' ti



SESA MINING CORPORATION LIMITED

Notes forming part of the financial statements as at and for the year ended March 31,2015

(j) Foreign currency transactions and translations
Transactions in foreign currencies are recorded at exchange rates prevailing on the date of the transaction or

rates that closely approximates the rate at the date of transaction. Monetary items outstanding at the reporting d

are restated at the year end rates. In case of monetary items which are hedged by derivative instruments,

valuation iS done in accordance with accounting policy on derivative instruments. Non-monetary items are

at historical cost. Exchange differences arising on restatement or settlement of monetary items are charged to

Statement of Profit and Loss.

(k) Investments
Long-term investments are carried individually at cost less provision for diminution, other than temporary,

value of investments, if any.
Current investments are carried individually, at lower of cost and fair value'

Cost of investments include acquisition charges such as brokerage, fees and duties.

(l) Employeb benefits
Short term employee benefits:
The undiscounted amount of shortterm employee beneflts expected to be paid in exchange for the sr

rendered by employees are recognised during the year when the employees render the service'

Lonq term emplovee benefits

Defined contribution Plan:
Superannuation fund:
The Company has a defined contribution plan for certain categories of employees, wherein it annually contribu

a predetermined proportion of employee's salary to an insurance company which administers the fund'

Company recognises such contributions as an expense over the period of services rendered.

Defined benefit plan:

Gratuity Fund:
The Company accounts for the net actuarial liability of its obligations for gratuity benefits based on an indepen

actuarial valuation determined on the basis of the projected unit credit method carried out as at the year

Based on the above determined obligation, the Company makes contribution to funds managed by ins

companies. Actuarial gains and losses are immediately recognised in the Statement of Profit and Loss.

Provident fund:
The Company's contribution to the provident fund paid / payable during the year is debited to the Statemer

profit and Loss when services are rendered by the employees. Contributions are made to the Compa

Employees provident Fund Trust in accordance with the Trust rules. The shortfall in provident fund, if any, betl

the return guaranteed by the statute and actual earnings of the Trust is provided for by the Company

contributed to the Trust. The net actuarial liability of the Company's obligation for interest rate guarantee has b

determined at the year end based on an independent actuarial valuation and the shortfall, if any, recognised in

Statement of Profit and Loss.

Compensated absence:
fne tianitity in r"rp".t of compensated absence for employees is determined on the basis of

actuarial valuation carried out at the end of the year and differential liability recognised as

Statement of Profit and Loss.

Borrowing costs
Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising

foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost. Borrowing

attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such a

upto the date when such assets are ready for their intended use. Other borrowing costs are charged as expen

the year in which they are incurred. Capitalisation of borrowing costs is suspended and charged to the State

(m)

6oY*q%\

fulK6#

of profit and Loss during the extended periods when active development on the qualifying assets is interrupted.

an ind
expense In

m
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SESA MINING CORPORATION LIMITED
Notes forming part of the financial statements as at and for the year ended Mar:ch 31,2015

(n) Segment reporting
The Company primarily operates in the business segment of mining and sale of iron ore. As per the manageme
perspective, the risks and returns from its sales do not materially vary geographically. Accordingly, there are
other reportable segmehts as required to be reported under Accounting Standard 17-segment Reporting.

(o) Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss after tax (including the post tax effect
extraordinary items; if any) for the year attributable to equity shareholders by the weighted average number
equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss after tax (including the post
effect of extraordinary items, if any) for the year attributable to equity shareholders and the weighted
number of shares outstanding during the year are adjusted for the effects of alt dilutive potential equity shares,
any.

(p) Taxes on income
Tax expenses for the year, comprising of current and deferred tax are included in the determination of net profit
loss of the period. Current tax is measured at the amount expected to be paid to the tax authorities in accordan
with the prevailing tax laws.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in
form of adjustment to future income tax liability, is considered as an asset, if there is convincing evidence that
Company will pay normal income tax. Accordingly. MAT is recognised as an asset in the Balance Sheet when it
probable that future ecoriomic beneflt associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and
accounting income that originate in one period and are capable of reversal in one or more subsequent
Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the repo
date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets are recognised for ti
differences of items other than unabsorbed depreciation and carry foru,rard losses only to the extent th
reasonable certainty exists that sufficient future taxable income will be available against which these can
realised. However, if there are unabsorbed depreciation and carry forward of losses, deferred tax assets a
recognised only if there is virtual certainty that there will be sufficient future taxable income available to realise
assets. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the
governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets a
reviewed at each balance sheet date for their realisability.

Current and deferred tax relating to items directly recognised in reserves are recognised in reserves and not in
Statement of Profit and Loss"

(q) lmpairment of assets
The carrying amount of assets/ cash generating units is reviewed at each balance sheet date if there is a
indication of impairment based on internal / external factors. An asset is treated as impaired'when the carryi
amount of assets exceeds its recoverable value. The recoverable amount is greater of the net selling price a
their value in use. Value in use is arrived at by discounting the future cash flows to their present value on
appropriate discounting factor. An impairment loss is recognised in the Statement of Profit and Loss where
carrying amount of an asset exceeds its recoverable amount. The impairment loss recognised in prior accounti
periods is reversed if there has been a change in the estimate of recoverable amount.

(r) Provisions, contingent liabilities and contingent assets
A provision is recognised when the Company has a present obligation as a result of past events and it is proba
that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can
made. Provisions (excluding retirement benefits) are not discounted to their present value and are determin
based on the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at
Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised
are disclosed in the financial statements" Contingent assets are neither recognised nor disclosed in the flnan
statements.
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SESA MINING CORPORATION LIMITED
Notes forming part of the financial statements as at and for the year ended March 31, 2015

3 Share capital

Particulars March 31,2015
Number of

shares
Rs. in crore

March 31,2014
Number of

shares
Rs. in crore

Authorised

Equity shares of Rs. 100/- each with voting rights

Equity shares of Rs. 100/- each with voting rights, fully paid up

Total

1 ,150,000

1,150,000

1,1 50,000

11.50

11.50

1,150,000

1,150,000

1,'l50,000

11.50

11.50

11.50

a

b

There has been no movement in equity shares outstanding at the beginning and at the end of the year.

Rights, preferences and restrictions attached to equity shares

The Compqny has only one class of shares referred to as equity shares having a par Value of Rs.100 each. Each shareholder is eligible for one vote per share held. The

dividend proposed by the Board of Directors is subject to the approval of the shareholders in.the ensuing Annual General Meeting, except in case of interim dividend

which is paid as and when declared by the Board. Repayment of capital will be in proportion to the number of equity shares held.

Details of shareholders holding more than 5 % shares in the Company

Particulars March 31, 2014March 31, 2015

Number of % of Holding
Shares

Number of
Shares

% of Holding

Sesa Resources Limited (Holding Company)

4 Reserves and surplus

1 ,150,000 100 1,150,000

March31,2015 March3'1,2014
Rs, in crore Rs, in crore

Particulars

Capital reserye
Balance as at the beginning and at the end.of the year

General reserye
Balanc6 as at the beginning and at the end of the year

Surplus in the Statement of Profit and Loss
Balance bs at the beginning of the year

Less: Ldss for the year
Less: Depreciation consequent to revision in useful lives on tangible fixed asset with nil

remaining useful life (net of deferred tax) (Refer note 26)

Balance as at the end of the year

Total

0.66

3.60

136,14
(73.e4)

62.20

66.46

treErgD



SESA MINING CORPORATION LIMITED

Notes forming part of the financial statements as at and for the year ended Marah 31,2015

5 Deferred tax assets / (liabilities) (net)

Particulars

Deferred tax liabilities:

Depreciation allowance

Deferred tax assets:

Compensated absence

Unabsorbed depreciation / carry fonryard business loss (Refer footnote)

Others

Deferred tax assets / (liabilities) (net)

Provision - Others

Provision for mine closure (Refer note 35)

Total

14.37 16.41

The recognition of deferred tax assets on unabsorbed depreciation and carry forward business loss has been restricted to
the extent of deferred tax liability on account of timing difference in respect of depreciation, the reversal of which is
virtually certain. As at the year end, the Company also has additional deferred tax assets on carry fonryard business
losses which have not been recognised.

6 Long term provisions

Particulars

March 31,2015

Rs. in crore

14.37

14,37

1.64

3.03

9.70

March 3'1,2015

Rs. in crorb

0.90

0.90

March 31,2014

Rs. in crore

16.41

16,41

1.25

11.56

3.60

March 31,2014

Rs. in crore

0,90

0.90

\ -/



SESA MINING CORPORATION LIMITED
Notes forming part ofthe financial statements as at and for the year e

.7 Short term borrowings

Partlculars

Unsecured:

Loans and advances fiom related parties (Refur note 33)

Totai

(a) The above loan is repayable on demand
(b) The loan carries an interest rate of 8.5% p.a.
(c) The Company has not defautted in the repayment bf the loan, ho
and not paid as on Balance Sheet date which hds been disclosed und
on borrowings".

8 Trade payables

Particulars

Other than acceptances
Micro and small enterprises (Refer note 30)

Others

Total

Trade payable others includes:.
Accrued e&enses

9 Other current tiabilities

Parliculars

Interest accrued and dud on bonowings

Other payables

Statutory liabilities Including withholding taxes

Payables on account of fixed assets

Trade and security deposib received

.Advances from customers
Gratuity

Other liabilities (Footnote)

Total

Footnote:
Other liabilities include:

Accrued payntll

l0 Short term provislons

Partlculars

Provision for emplo!,ee benefits
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SESA MINING CORPORATION LIMITED
Notes forming part of the financial statements as at and for the year ended March.31, 2015

12 Non current investments

Particulars

Long term investments (at cost)

Other investments
lnvestment in equity instruments (unquoted)

ln co-operative societies

Dempo Mining Corporation Staff Consumers Co-Operative Society Ltd.

276 (Previous year 276) equity shares of Rs. 10 each fully paid-up

[Rs. 2,760 (Previous year Rs, 2,760)]

Dempo Mining Corporation Employees Co-Operative Credit Society Ltd.

400 (Previous year 400) equity shares of Rs. 10 each fully paid-up

[Rs. 4,000 (Previous year Rs. 4,000)]

Total

Aggregate amount of unquoted investments

[Rs. 6,760 (Previous year Rs. 6,760)]

13 Long term loans and advances

March 31,2015

Rs. in crore

0.00

0.00

0.00

0.00

March 31,2015

Rs. in crore

, 4.07

1.56

5.07

10.70

Particulars

Unsecured; considered good

Capital advances

Prepaid expenses

Advance income tax (net of provision for income tax)

Total

| ^vvJ



SESA MINING CORPORATION
Notes forming part of.the financial

14 lnventories

At lower of cost and net realisable

Finished goods
lron ore (Refer note 32)

Consumables, stOres and spares .

Total

15 Trade receivables

Particulars

Other trade receivables
Unsecured, considered good

Total

as at and for the year ended March
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SESA MINING CORPORATION LIMITED
Notes forniing part of the financial statements as at and for the year ended March 31, ?015

16 Cash and cash equivalents

Particulars

Cash on hand

Balances with banks
In current account

Total

Of the above, the balances that meet the definition of cash and cash
equivalents as per AS 3 Cash Flow Statements is

17 Short term loans and advances

Particulars

Unsecured, considered good unless othenruise stated

Loans and advances to employees

Prepaid expenses

Balances with government authorities

VAT credit receivable

Others

Advance to suppliers

Claims and. other receivables (Refer note 32)

Total

Mqrch 31,2015

Rs. in crore

0.27

-

o.27

March 3'1,20'15

Rs. in crore

March 31,2014

Rs. in crore

0.00

0.38

0,38

0.38

March 31,2014

Rs. in crore

0.01

1.59

0.45

6.05

(f,Jr*q
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SESA MINING CORPORATION LIMITED
Notes forming part of the financial statements as at and for the year ended Mapch 31,2015

18 Revenue from operations

Particulars March 31,2014

Rs. in crore

a

b

Sale of products

Other operating revenue
Sale of materials

Credit balances written back

Sale of services
Hire of Jetties

Miscellaneous income
Total

19 Other income

Particulars

Dividend
on current investments

Profit on sale of current investments (net)

Profit on sale of fixed assets (net)

Net gain on foreign currency transactions and translations

Total

2.10

0.31

2.64

1.69

0,03

0.02
5.05 1.74

March 31,2014

Rs. in crore

0.01

0.22

0.06

0.03

0.01

0.23 0.10

6tgErqix
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SESA MINING CORPORATION LIMITED
Notes forming part of the financial statements as at and for the .year ended March 31,20,1s

20 Changes in invdntories of finished goods

Particulars

Inventories at the beginning of the year

Finished goods-Ore
Less : lnventory reclassified to receivable (Refer note 32)

lnventories at the end of the year

Finished goods-Ore

Net (increase) / decrease

21 Employee benefits expense

March 31,2015

Rs. in crore

66.17
(66.17)

March 31,20'15

Rs. in crore

23.84

2.32

0.54

26.70

14.79

0.01

14.80

Particulars

Salaries, wages and incentives

Contributions to provident and other funds

Staff welfare expenses

Total

22 Finance costs

Particulars

Interest expense
- On Loans
- On Others

Other borrowing costs

Total

\

March 31,2014

Rs. in crore

66.17

0.10

March 31,2014

Rs. in crore

19.07

2.31

0.46

21.84

March 31,2014

Rs. in crore

o.ae

0.04

0.43
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SESA MINING CORPORATION LIMITED
Notes forming part of the financial statements as at and for the year ended Marqh 31, 2O1S

23 Otherexpenses

Particulars

Consumption of stores and spare parts
Repairs and maintenance

Plant and equipment
Buildings
Others

Contractors for hired trucks and other services
Wharfage,.tonnage, handling and shipping expenses
Rent
Rates and taxes
Insurance
Power and fuel
Water charges
Payments to auditors

as auditors - statutory audit
for other services

Sitting fees and commission to non wholetime directors
Travelling expenses
Professional. and legal charges
Donations and contributions
Corporate sociaI responsibility
Miscellaneous expenses

Total

4.54

0.08

0.45
3.17
0.06
0.87
0.19
0.76
1.21

0.04

0.08
0.06
0.01
0.05
0.46
0.01
0.15
0.71

12.90

Mdrch 3'|.,2015 March 31,2014

Rs. in crore

3.74

0.01
1.73
0.56
6.72
0.07
1.01
0.18
0.86
1.12
0.09

0.07
0.06

0.13
0.81
0.19
0.75
1.02

19.12

ff'.R
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SESA MINING CORPORATION LIMITED
Notes forming part of the financial statements as at and for the year ended March 31,2015

24 Gontingent liabilities:

Particulars March 31,2015
Rs. in crore

March 31.,2014
Rs. in crore

i)

ii)

iii)

iv)

Guaranteesissuedbythebankersinfavourofvariou
which provisions have been made)

corporate guarantee given by Holding company to custom Authorities

Cess on transportation of ore within Goa levied by Governrnent of Goa under the Goa Rural
Development and Wdlfare Cess Act 2000 (Goa Act 29 of 2000)

Disputed income tax demands

1.80

12.57

19.57

15.05

4.60

12.57

20.65

9.63

The above amounts are based on the demand notices or assessment orders or notificatiorls by the relevant authorities, as the case
may be, and the Company is contesting these claims with the respective authorities. Outflows, if any, arising out of these claims would
depend on the outcome of the decisions of the appellate authorities and the Company's rights for future appeals before the judiciary.

25 Commitments
Estimated amount of contracts remaining to be executed on capital account Rs. 13.18 crbre (Previous year Rs. 7.S9 crore).

26 During the year, with effect from April 1,2014, the Company has revised the estimated useful lives of fixed assets in accordance with
the Schedule ll to the Companies Act,2013 and based on Managementls assessment of technical adyice / evaluation. The details of
previously applied depr:eciation rates i useful lives and the revised estimated useful lives are as follows:

Asset Previous depreclafion rate /
useful life Revised useful life

Bundars 1.63%l-58 Years 30 Years
Roads - Carpeted RCC 1.63%l-58 Years 10 Years
Factory buildinqs 3.34Yol-28 Years 30 Years
Residential buildings 1.630/ol -58 Years 60 Years
Office buildinqs 1.63%l-58 Years 60 Years
Plant & Machinery 4.75o/ol-20 Years 15 Years
Vehibles 20o/ol -5 Years 8 Years
Furniture & equipments 10%l -10 Years 10 Years
Office equipment 20o/ol -5 Years 5 Years
Computers and Data Processinq Equioment 30o/ol -3 Years 3 Years
Plant & Machinerv - earthmovinq machinerv 11.31o/ol -8 Years 8 Years
Servers & Networks 30o/ol-3 Years 6 Years

As a result of the revision in the estimated useful lives as referred above:

(i) The Company has fully depreciated the carrying value of assets, net of residual value, where the remaining useful life of the asset
wasdeterminedtobenil asonApril l,20l4,andhasadjustedanamountof Rs.0,02cl'ore(netof deferredtaxof Rs.0.01 crore)
against the opening Surplus balance in the Statement of Frofit and Loss under Reserves and Surplus.

(ii) The depreciation expense in the Statement of Profit and Loss for the year is higher by Rs.1 .18 crore.

27 Details of finished goods

Particulars Sales value

Rs. in crore

Opening
Invehtory

Rs. in crore

Closing
Inventory

Rs. in crore

Finished goods

lron ore 66.17
(66.27) (66.17

(Figures in brackets relate to previous year)

\
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sEsA MtNtNG coRpoRATiott urtareo
Notes forming part of the financial statements as at and for the year ended Marih 31,201g

28 Consumption of stores and spare parts

29 Expenditure incurred in foreign currency

30 Discfosures under section 22 of The Micro, Small and Medium Enterprises Development Act 2006

Particulars March 31,2015
Rs. in crore

March 31,2014
Rs. in crore

Principal amount remaining unpaid to suppliers as at the end of accountinq vear 0.08 0.17

Dues to micro and small enterprises have been determined to the extent such parties have been identified on the basis of intimation
received from the "suppliers'! regarding their status under the Micro, Smail and Medium Enteprises Developmertt Act, 2006.

31 Employee benefits obligation6:

Defined benefit plans:

The Company offers its employees defined benefit plans in the form of a gratuity schemes. Gratuity Scheme covers all employees as
statutorily required under Payment of Gratuity Act 1972. The Company has constituted a trupt organised by the Income tax authorities
for gratuity of employees.The Company contributes funds to Life Insurance Corporation of India and Housing Development Finance
Corporation Bank, which are irrevocable. Commitments are actuaiially determined at the year end. The actuarial valuation is done
based on the l'Projected Unit Credit" method. Gains and losses of changed actuarial assumptions are charged to the Statement of
Profit and Loss.

The net value of the defined benefit commitment is detailed below:

Particulars March 31,2015
Rs. in crore

March 31,2014
Rs. in crore

Fair value of plan assets
Present value of defined benefit commitment
(Liability)/Asset recognised in the Balance Sheet

6.71
(7.41)

6.64
(7.06)

(0.70 (0.421

V

Particulars March 31,2015
Rs. in crore

March 31,2014
Rs. in crore

lmported 3.52% (Previous year Nil)
lndigenous 96.48o/o (Previous year 100%)

0.16

4.38 3.74

Particulars March 31,2015
Rs. in crore

March 31,2014
Rs. in crore

Consultancy fees 0.10

Defined benefit commitment
Balance at beginning of the year
Current service cost
Benefits paid

Interest cost
Actuarial (gains/losses
Balance at end of the year

7.06

0.56
(0:89)
0.64
0.04

7.22

0.41
(1.03)
0.65

(0.19)

7.41 7.06

Changes in fair value of plan assets
Balance at beginning of the year
Contribution received
Benefits paid

Return on plan assets
Actuarial gains/(losses)
Balance at end of the year

6.64
0.42

(0.8e)
0.61

(0.07)

3.43
3.79

(1.03)
0.32

0.13
6.71 6.64



SESA MINING CORPORATION LIMITED
Notes forming part of the financial statements as at and for the year ended March g1,2O1S

The Plan assets of the Company are managed by the Life Insurance Corporation of India and Housing Development Finance
Corporation Bank and the details of the Investment relating to these assets is not available with the Company. Hence the composition
of each major category of plan assets, the percentage or amount that each major category constitutes to the fair value of the total plan
assets has not been disclosed.

Particulars March 31,2015
Rs. in crore

March 31,2014
Rs. in crore

Expected return on plan assets
Actuarial gain /(loss)
Actual return oh plan assets

0.61
(0.07

0.32

0.13
0.54 0.45

Expenses on defined benefit plan recognised in the Statement of Profit and Loss.

Particulars March 31,2015
Rs. in crore

March 31,2014
Rs. in crore

Current service cost
Actuarial (gains) /losses
Expected return on plan assets
Interest cost
Total expenses / (inconle) accounted in the statement of profit and Loss

0.56

0.11
(0.61)
0.64

0.41
(0.32)
(0.32)
0.65

0.70 0.42

The actuadal assumptions used.to estimate defined benefit obligations and fair value of plan assets are based on the following
assumptions which if changed, would affect the defined benefit commitment's size, funding reqiJirements.

The estimates of future salary increases considered in the actuarial valuation, take account of inflation, seniority, promotion and other
relevant factors on a long term basis.

Experience adjustment

The contributions expected to be made by the Company during the financial year 2015-16 are Rs. 0.70 crores.

The Company's provident fund is exempted under Section 17 of the Employees'Providenf Fund Act, 1952. Conditions for grant of
exemption stipulates that the employer shall make good deficiency, if any, between the return guaranteed by the statute and actual
earning of the Fund. The interest shortfall required to be met by the Company based Qn actuarial valuation of the interest rate
guarantee on exempt provident fund is Rs. Nil.

Defined Contribution Plans:

The Company offers its emploiees benefits under defined contribution plans in the form of family pension fund and superannuation
fund. Family pension fund and superannuation fund cover substantially all regular employegs. Contributions are paid during the year
into separate fundS under certain statutory / fiduciary type arrangements. While both the employees and the Company pay
predetermined contributions into the pension fund, the contribution to superannuation fu4d are made only by the Company. The
contributions are based on a fixed percentage of the employee's salary prescribed in the respective scheme.

A sum of Rs. 0.72 crore (Previous year Rs. 0.72 crore) has been charged to the Statement of Profit and Loss in this respect, the
components of which are tabulated below:

V

Particulars March 31;2015 March 31.2014
Rate on discounting liabilities
Expected salary increase rate
Expected rate of return on scheme assets
Withdrawalrates
Mortality rates

7.800/o

7.00%
9.25o/o

2.00%
IALM

(2006-08)

9.00%
7.00o/o

9.45o/o

2.00%
IALM

(2006-08)

Particulars 2014-15 2013-14 2012-13 2011-12 2010-17
Present value of commitment
Fair value of the plans

Surplus / (deficit)
Experience adjustment on plan liabilities
Experience adiustment on olan assets

(7.41)
6.71

(0.70)

0.51

0.08

(7.06)
6.64

(0.42)
0.19

(0.13)

(7.22)
3.43

(3.7e)

0.81
(1.13)

(5.46)
5.28

(0.18)
0.21

(0.48)

(4.65)
5.54
0.89

(0.25)
(0.4e)

Rs. in crore

<( PANAJIGO

sw,
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SESA MINING CORPORATION LIMITED
Notes forming part of the financial statements as at and for the year ended March 31, 2O1S

The Honourable Supreme Couft (Supreme Court) vide its judgment dated April 2',, ban on mining in the State of
Goa, subject to certain conditions and that no mining operations can be carried out tion of mining lease deeds by
the State government' lt has also directed that out of the sale proceeds of the e-a ore Leaseholders to be paid

affected stakeholders and
e state government of Goa
nt has renewed the mining

vals/clearances. The Gqvernment of Goa has vide its order dated
January 15, 2015 revoked its earlier order on temporary suspension of mining operations in the State of Goa. In view of the above
developments, the Company expects to restart mining activities in Goa shortly.

In view of the Supreme Court judgment designating the State Government as gwners of the ore and mine lessees entifled to
reimbursementof the average costof excavation, inventories of carrying value of Rs.66.17 crore, as at March g1,2}14,which earlier
would have been disclosed as such are now included under "Claims and other receivables" under the head "Short term loans and
advances".

Related party information

A. Names of the related parties and their relationships:
i) Holdinq Companv

Sesa Resources Limited

Ultimate Holding company
Volcan lnvestments Limited

Intermediaries
Vedanta Limited (formerly known as Sesa Sterlite Limited / Sesa Goa Limited)
Vedanta Resources Plc.
Vedanta Resources Holdings Limited
Twinstar Holding Limited
Finsider International Company Limited
Westglobe Limited
Welter Trading Limited
Richter Holdings Limited
Vedanta Resources Finance Limited
Vedanta Resources Cyprus Limited

Fellow Subsidiaries:
(With whom transactions have taken place during the year)

Goa Energy Limited (ceased to be fellow subsidiary w.e.f. April 01,2014 consequent to merger with Vedanta
Limited)

Hindustan Zinc Limited
Black Mountain Mining (Pty) Limited
Konkola Copper Mines Plc
Talwandi Sabo Power Limited

iv) Details of Kev Manaqement Personnel

Mr. Pramod Unde -Whole Time Director & Chief Executive Officer

Transactions with related parties:

[al Details relating to parties referred to in items A (i), (ii) & (iii)
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)

)

Particulars March 31,2015
Rs. in crore

March 31,2014
Rs. in crore

Family pension fund
Superannuation fund

0.62

0.1c
0.38
0.34

0.72 0.72

1) lncome
a) Revenue from rations
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SESA MINING CORPORATION LIMITED
Notes forming part of the financial statements as at and for the year ended March g1;ZO1S

b)

2l
a)

b)

reimbursed

Vedanta Limited
Hihdustan Zinc Limited
Sesa Resources Limited
Konkola Copper Mines Plc
Black Mountain Mining (Pty) Limited
Talwandi Sabo Power Limited

Expenses

Sesa Resources Limited
Vedanta Limited

3) Purchase / Sale of Fixed Assets

4)
a)

a) Sales

6) Outstandi

7) Gollateralsjaken

Short Terms Borrowing - Inter corporate deposit

Advances Taken

receivable le) as at the end of the
Sesa Resources Limited
Vedanta Limited
Hindustan Zinc Limited

(233.00)
(2.07)

(173.03)
(0.85)
0.01

March 3'1,2Q15
Rs. in crore

Provision for mine closure

provision made during the year

Unused amount reversed during the year

lbl

Sesa Resources Limited 12.57 | 12.57

Details relating to persons referred to in item A (iv) above:
Remuneration

Note: Mr. Pramod Unde, whole time director draws a nominal remuneration of Rupeg 1.

In terms of the Mineral Concession Rules 1960 and Mineral Conservation and Development Rules (MCDR) 1988, the Company has
provided a "financial assurance" in the form of a bank guarantee to the Regional Controller of Mines, towards its mine closure
obligation. The Company has made a provision for expense to the extent of the bank guarantges provided.

The present mine closure provision at March 31,2015 is as under:

]P
t^''j/,

Earn share:
Particulars March 31,2015 March 31.2014
Loss after tax (Rs. in crore)
Weighted average no. of equity shares
Nominal value of each equity shares
Basic and Diluted earninqs per.share (in Rs.

(61:16)
1 ,150,000

Rs.100
(531.83)

(73.e4"

1,150,00c

Rs.'10C

rc42.96',
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SESA MINING CORPORATION LIMITED
Notes forming part of the financial statements as at and

36 Foreign Currency Exposures:
The year end foreign currency exposures that were not

i, Amount receivable in foreign currency on account of

ii. Amount payable in foreign currency on account of the

Footnote: Fx = Foreign currency; CAD= Canadian

Exceptional item during previous year pertains to
retrospective basis consequent to the Government of Goa

38 Previous yearfs figures have been regrouped / reclassified,

For and on of the Board of Directors

Unde
Whole-time Director & CEO

Company

Place: Panaji- Goa
Date: Zith April, 2015

the year ended March 31t2015

by a derivative instrument or gtherwise are given below.

under the Land Revenue Qode in the State of Goa, amended on
for regulating the mining durpps on Government and Private Lands.

to correspond with the current ye?r's classification/disclosure.

March 31.2014

Fx mill

.6gEtgd

fiiq AJ


